
 

 

Tax Update 
 

BMO’s Tax Update is a tax planning strategy that includes analysis of your financial position prior to 

end of financial year to prepare options for consideration with a view to minimising your tax 

liability. 

 

Who should book in? 
 

• All businesses — big or small, including sole traders. 
 

• Businesses that operate using a family trust — the review continues to be especially vital for anyone 
who operates using a family trust as the laws relating to family trusts require you to sign off on your 
income distributions before the end of June. 

 

• Anyone considering purchasing new or second-hand equipment, a vehicle or completing a property 
purchase or sale in the next few months. 

 

• Anyone over the age of 55 years with superannuation – to assist with advice on Transition to 
Retirement Income Stream Pension. 

 

• Anyone interested in minimising their tax bill. 

 

Timing is everything 
 

In April/May each year, BMO invites our business clients to participate in a tax planning update and year-end 

financial review.  We strongly urge all of our business clients to book in for this review.   

Every situation is different, but the message is the same – timing is important. Whether you think your tax bill 

is going to be big or small, there is a good chance that with some appropriate strategies (within the bounds of 

legislation), we can make the pain just a little less for you. But to do this, we need to see you well before the 

end of June.  
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How does it work? 
 

• Please contact us to arrange your Tax Update appointment.  Please note, it is important to register 

your interest early in May, so that we can schedule the review for completion well before 30 June. 

• Update your financials. If you use Banklink, please return your March coding reports as soon as 

possible. If you use another accounting software (eg. Quickbooks, Phoenix, MYOB, Xero, Reckon), 

please send in your reconciled computer data up to 31 March at your earliest convenience, or ensure 

your data is fully reconciled to at least 31 March.   

• Complete the questionnaire. We will provide you with a questionnaire (this can be via email or hard 

copy in the post if requested) to complete, to help us determine what is anticipated for your business 

from April–June, so that we can best estimate your anticipated financial position at the end of June. 

• Consult with us. We will go through the information from your financials and questionnaire to see 

where and how we can help reduce your current year tax bill.  If you wish, we can use the opportunity 

to do a review with you to see if any other business or financial matters need attention — such as 

setting your budget for the new financial year or ensuring you have the right arrangements in place 

for loans and finance, employees, insurance or your marketing program. 

• Take action. We will give you a clear action plan on what you need to do before the end of June for 

your business. 

 

What will it cost? 
 

Costs will vary depending on the complexity of your circumstances.  The best way for you to reduce your costs 

is to make sure you provide us with the most up-to-date financials (up to the end of March) and with as much 

detail as possible on your questionnaire.  Generally, we find that the tax savings we are able to achieve far 

outweigh the cost of conducting the tax planning. 

You can count on us; we offer a service that is more than just accounting.  Visit our website www.bmo.com.au 

to find out more about our extended services and our commitment to you so that you know what to expect 

when working with us. 

A tax planning update is vital for any business, regardless of size; it is a chance for you to take control and work 

towards a better tax situation for your business and your bottom line. It may just be one of the most important 

appointments you make this year. We look forward to working with you through this planning process. 

Should you have any queries please do not hesitate to contact our office. 

 
 

 

 

Information provided in this factsheet is general in nature and has been sourced from the ATO. In preparing 

information BMO Accountants have not taken into account any particular person’s objectives, financial situation 

or needs. Readers should, before acting on this information, consider the appropriateness of this information 

having regard to their objectives, financial situation or needs. We recommend obtaining financial advice specific to 

your situation before making any financial decisions or investments. 


